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Equity Calculation
Total Eligible Value**
Total Mortgages, Liens, and Obligations from previous section:
Equity Value** = Total Eligible Value minus Total Mortgages:
Deferral Limit = 40% of Equity Value:

&N €A A &NH

**Note: If no insurance OR if state is not listed as "loss payee" on the insurance policy, use only the land value for the Total Eligible Value
and then stop at "Equity Value". Without insurance OR when the state is not the "loss payee", the deferral limit is the equity value in the land
only.
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